






































•

•

•

•

•



•

•

•

•

•

•

•

•



•

•

•

•

•

•

•

•

•

•

•

•









Non-GAAP EPS Stock-based 

compensation* & 

Amortization

Restructuring** / 

Tax Rate / Other

GAAP EPS











463 459










	Default Section
	Slide 1: Q2’25 Business & Financial Highlights
	Slide 2: Disclosures
	Slide 3: Business Highlights
	Slide 4: Q2’25 Snapshot
	Slide 5: Acceleration Across All Focus Categories
	Slide 6
	Slide 7: Continued Innovation in Live Commerce
	Slide 8: Financial Services Solutions Driving Growth
	Slide 9: Dedicated to Impact and Sustainability
	Slide 10: Financial Highlights
	Slide 11: Q2’25 Results
	Slide 12: GMV ($ billions, Y/Y FXN growth)
	Slide 13: Revenue ($ millions, Y/Y FXN growth)
	Slide 14: Advertising Revenue ($ millions, Y/Y FXN growth)
	Slide 15: Non-GAAP Expenses (% of revenue)
	Slide 16: Non-GAAP Operating Income & Margin ($ millions)
	Slide 17: Non-GAAP Earnings Per Share
	Slide 18: Free Cash Flow ($ millions)
	Slide 19
	Slide 20: Cash & Debt ($ billions)
	Slide 21: Q3’25 Guidance
	Slide 22
	Slide 23: Appendix
	Slide 24: GAAP to Non-GAAP Quarterly Reconciliations Operating Margin
	Slide 25: GAAP to Non-GAAP Quarterly Reconciliations  Net Income / EPS
	Slide 26: Q2’25 Earnings Per Share, Non-GAAP to GAAP Reconciliation
	Slide 27: GAAP to Non-GAAP Quarterly Reconciliations  Statement of Income
	Slide 28: Calculation of Free Cash Flow
	Slide 29: Reconciliation of Total Revenue 
	Slide 30: Reconciliation of Organic FX-Neutral Revenue
	Slide 31: Calculation of Period-End Fully Diluted Share Count
	Slide 32: Reconciliation of GAAP Net Income from continuing operations to Adjusted EBITDA
	Slide 33: Leverage Ratio Summary
	Slide 34: GAAP to Non-GAAP Reconciliations Guidance
	Slide 35


