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Disclosures

2

This presentation contains non - GAAP measures relating to our performance. You can find the reconciliation of these measures, exc ept for FX - Neutral basis, to the nearest comparable GAAP 
measures in the appendix at the end of this presentation. All growth rates represent year - over - year comparisons, except as other wise noted. For numbers in this presentation provided on an “FX -
Neutral” basis, we calculate the year - over - year impact of foreign currency movements using prior period foreign currency rates a pplied to current year transactional currency amounts excluding 
hedging activity.

This presentation contains forward - looking statements relating to, among other things, the future performance of eBay Inc. and i ts consolidated subsidiaries that are based on our current 
expectations, forecasts and assumptions and involves risks and uncertainties. These statements include, but are not limited t o, statements regarding management's vision for the future of eBay and 
our ability to accomplish our vision, expected financial results for the second quarter and full year 2026 and expected drive rs thereof, the future growth in our business, our ability to drive sustainable 
long - term growth and continue to accelerate across focus categories, the effects and potential of the pending Depop acquisition and current and contemplated strategic initiatives and offerings 
including with respect to artificial intelligence, the anticipated timing, benefits and effects of the pending Depop acquisit ion and new and updated product features or programs, expectations relating 
to the continued diversification of our inventory and programming, our targets with respect to our credit rating, leverage ra tio s and cash and investment balances, and stock repurchases. Actual 
results could differ materially from those expressed or implied and reported results should not be considered as an indicatio n o f future performance. Factors that could cause or contribute to such 
differences include, but are not limited to: significant variation in our operating and financial results, including GMV and net revenues; our ability to compete in the markets in which we participate; our 
ability to generate revenue from our advertising products, including our Promoted Listings; our ability to generate consumer eng agement and spending; our ability to keep pace with technological 
changes, including emerging AI technologies, and with changes in consumer demands and expectations; our ability to operate in ter nationally and generate revenue from our international operations 
and our exposure to costs and risks in connection therewith; the impact of changes in global trade policies on our revenue, p rof it and ability to support cross - border trade; our ability to manage our 
buyer and seller trust protection programs; the risk of systems failures and business interruptions to our business; operatio n o f and ongoing investment into our payments and financial services 
offerings; the risk of fraud on our platforms; the impact of any cyberattacks or data security breaches; our ability to attra ct, retain and develop our senior managers and other key employees; our and 
our customers’ dependence on third - party providers, some of which are our competitors; the impact of our current, contemplated a nd future acquisitions, dispositions, joint ventures, strategic 
partnerships and strategic investments, including our ability to close, and subsequently realize the projected benefits from, the pending Depop acquisition; the impact of extensive and increasing 
regulation and oversight that affect our business; the risk of liability for the actions of our customers, including products so ld by sellers on our platforms; the impact of increasing levels of regulation in 
the areas of privacy, protection of user data and cybersecurity and AI; the risks associated with third party allegations rel ati ng to intellectual property rights; current and potential litigation and 
regulatory and government inquiries, investigations and litigation involving us; the impact of evolving sales and other tax r egi mes in various jurisdictions; our ability to protect or enforce our 
intellectual property rights; risks and costs relating to stakeholder expectations around environmental, social and governanc e m atters; potential exposure to claims and liabilities as a result of the 
distribution of PayPal; the risk of exposure to greater than anticipated tax liabilities; fluctuations in interest rates, and ch anges in regulatory guidance relating thereto; fluctuations in foreign currency 
exchange rates; our ability to generate sufficient cash flow to service our indebtedness and to comply with financial covenan ts in our outstanding debt instruments; and the risk that our stock 
repurchases may not be effected or may not achieve the desired objectives.

The forward - looking statements in this presentation do not include the potential impact of any acquisitions or divestitures that may be announced and/or completed after the date hereof.

More information about factors that could affect our operating results is included under the captions “Risk Factors” and “Man age ment’s Discussion and Analysis of Financial Condition and Results of 
Operations” in our most recent Annual Report on Form 10 - K and subsequent Quarterly Reports on Form 10 - Q, copies of which may be obtained by visiting our Investor Relations website at 
https://investors.ebayinc.com or the SEC's website at www.sec.gov. All information in this presentation is as of April 29, 20 26. Undue reliance should not be placed on the forward - looking statements 
in this presentation, which are based on information available to us on the date hereof. We assume no obligation to update su ch statements.
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Business Highlights



Q1’26 Snapshot

$22.2B
Gross Merchandise Volume

4

$3.1B
Revenue

$0.91B
Non - GAAP Operating Income

$1.66
Diluted Non - GAAP EPS

16 Million
Enthusiast Buyers (1)

Reconciliations of Non - GAAP measures are included in the Appendix of this presentation 
References to “Revenue” in this presentation refer to “Net Revenue”
(1)Enthusiast Buyers are defined as buyers with at least 6 purchase days and $800+ (or local currency equivalent) 
annual spend; this is a T12M metric 
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Strategic Priorities Continue to Drive Growth
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Focus Categories
• GMV growth accelerated to +24% Y/Y, outpacing the

remainder of the marketplace by ~15 pts
• Strength across Collectibles, eBay Motors, and Fashion
• Driven by investments in trust and product experience

C2C
• Delivered double - digit GMV growth in core markets
• Represents over 25% of total GMV
• Reduced friction is strengthening the sell - to - buy 

flywheel

Recommerce (1)

• Pre - owned & refurbished GMV outpaced overall 
GMV growth

• Scaled across categories and price points
• Expanding supply in recommerce categories

(1) Recommerce GMV includes both Pre - Owned & Refurbished GMV across categories. 
(2)  Strategic Priorities GMV includes the de - duplicated total of all three of the named established strategic priorities: 
Focus Categories, C2C, and Recommerce
All growth rates reflect Y/Y FXN growth

Strategic priorities (2) now represent 
~70% of total GMV and grew in the 

high - teens Y/Y in Q1

C2C

Focus 
Categories

Recommerce 
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• Cultural moments, including Pokémon’s 30th 
Anniversary, drove incremental engagement

• Strong demand across multiple collectibles 
subcategories including coins, toys, action 
figures, and comics

• Several landmark sales at Goldin in Q1, 
including $16.5M Pok émon Pikachu 
Illustrator card

• Serving enthusiasts across formats 
and price points

AI Powered Card Scan Experience

• 30 M+ cumulative scans

• Instant pricing and insights

• Expanded to our top 5 collectible card
game genres

Premium Marketplace Ecosystem

Driving Engagement Across Collectibles

Collectibles Delivering Growth & Engagement at Scale
Top contributor to GMV growth in Q1, led by strength across our trading cards portfolio
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Motors , Parts & Accessories Driving Accelerated Growth

Building a Comprehensive Motors , 
Parts & Accessories Offering

• Vehicles exited Q1 at a run - rate in
the hundreds of millions

• Vehicle purchases drive repeat 
engagement in P&A

Improving the Vehicle Purchase 
Experience

• Fully digital transactions improving 
purchase funnel conversion

• Expanding value prop beyond C2C 
to serve small dealerships

Enhancing Trust in Parts
& Accessories

• Easy & Free Returns supporting 
conversion and repeat engagement

• Expanded Guaranteed Fit
to Australia

Expanding Inventory Through 
Ecosystem Investments

• Acquired Eladene Systems, a UK -
based platform for salvage yards

• Helps bring more recycled P&A 
inventory to our marketplace

Strongest Y/Y GMV growth in Motors, Parts & Accessories since 2021; Vehicles scaling month - over - month

All growth rates reflect Y/Y FXN growth
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• Authenticity Guarantee expanded to 70+ fashion brands in the US

• AI listing tools helped drive mid - teens growth Y/Y in C2C fashion 
listers in Q1

• Simplified sizing contributed to increases in bought items and 
conversion velocity

• eBay Live gaining traction across fashion categories

• First direct - from - brand Live event with Marks & Spencer

• Activations including Vogue Vintage Market increasing 
awareness and consideration

Fashion Seeing Momentum in Luxury & Pre - Loved
Fashion GMV accelerated in Q1, with double - digit Y/Y growth across our fashion Focus Categories in aggregate

Driving Engagement Through Community

Strengthening Trust & Simplifying Experiences

All growth rates reflect Y/Y FXN growth
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(2) Recommerce GMV includes both Pre - Owned & Refurbished GMV across categories

Multi -Year Investments in C2C Are Supporting Growth

>25% of GMV
Material and growing part of the marketplace

Outpaced B2C across core 
markets
Double - digit C2C GMV growth in the US, UK, 
and Germany (1)

Reduced friction expands supply
Expands unique, hard - to - find inventory and 
strengthens our position in Recommerce (2)

Enhancing the seller
experience in key markets
Launching revamped consumer selling 
experience in Australia in May 2026
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eBay Live Scaling Rapidly Across Markets

>8x
Annualized GMV 
run - rate growth Y/Y 
in recent weeks (1)

>60%
Higher GMV each day 
vs. Black Friday
during our “48 Hours of Drops” 
event in the US

7
Markets Globally

eBay’s
always - on 
shopping 
destination

(1) Annualized GMV run - rate based on April 2026 GMV data
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eBay International 
Shipping (eIS)
• US
• Canada

SpeedPAK
• Greater China
• Japan
• Germany
• India
• Singapore
• Latvia
• Lithuania
• Czech Republic
• Bulgaria
• UAE

Global Shipping 
Program
• UK

Facilitating Cross - Border Trade Through Shipping Solutions

Current Cross - Border 
Shipping Programs

Simplifying cross - border 
trade for buyers and sellers

Reducing friction at every step
01

Leveraging scale to manage 
complexity in global trade

Helping sellers navigate complex 
trade policies and logistics

02
Driving incremental
operating income 

Asset - light and profitable
03

eIS scaling in North 
America, with strong 
performance in the 
US and continued 
expansion in Canada SpeedPAK expanded 

to sellers in Germany 
& 6 additional markets 

in Q1

SpeedPAK continues 
to perform well in 
Greater China & 
Japan
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Q1’26 Results
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GMV
(in billions)

$22.2
18% spot

14% FXN (1)

Revenue
(in billions)

$3.09
19% spot
17% FXN (1)

Non - GAAP
Op. Income

(in billions)

$0.91
18% spot (2)

$1.66
21% spot (2) 

GUIDANCE ACTUALS

Diluted Non -
GAAP EPS

$21.5 - $21.9
15% - 17% spot

10% - 12% FXN (1)

$1.53 - $1.59
12% - 16% spot (2) 

$3.00 - $3.05
16% - 18% spot

13% - 15% FXN (1)

$0.85 - $0.89
11% - 16% spot (2) 

All growth rates are spot Y/Y growth rates, unless noted otherwise; All reported results are from continuing operations
Reconciliations of Non - GAAP measures are included in the Appendix of this presentation
(1)Rounded FXN and organic FXN growth rates are consistent for both GMV and revenue
(2) Y/Y growth rates for non - GAAP operating income and diluted non - GAAP EPS are based on recast financials reflecting 
retrospective adoption of ASU 2025 - 06. Recast amounts can be found in the Appendix of this presentation.



9.0
2%

9.1
1%

9.4
7%

9.9
13%

10.7
19%

11.5
27%

10.3
3%

9.7
3%

10.1
2%

10.2
4%

10.5
(1)%

10.7
3%

GMV
($ billions, Y/Y FXN growth)

22.2
14%

18.8
2%

19.5
4%

20.1
8%

21.2
8%

Organic FXN 2% 2% 4% 8% 8% 14%

Key

International GMV

US GMV

All reported results are from continuing operations 14

Q1 25 Q2 25 Q3 25 Q4 25 Q1 26

19.3
3%

Q4 24
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Revenue
($ millions, Y/Y FXN growth)

Reconciliation of Organic FXN revenue is included in the Appendix of this presentation
All reported results are from continuing operations

13.3% 13.8% 14.0% 14.0% 14.0% 13.9%

2,579
1%

2,585
2%

2,730
4%

2,820
8%

2,965
13%

3,089
17%

Key

Revenue

Take Rate

Organic FXN 1% 1% 4% 8% 13% 17%
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Advertising Revenue
($ millions, Y/Y FXN growth)

2.4% 2.4% 2.5% 2.6% 2.6% 2.6%

555
28%

434
16%

418
14%

455
17%

496
23%

517
17%

+13pts +12pts +13pts +15pts +14pts

581
27%

461
12% 442

13%

482
16%

525
21%

544
16%

(1) In Q1’25, we began reporting off - platform ads revenue as part of total ads revenue. Prior periods have not been recast, and we are including the baseline in the 
chart above to illustrate total ads revenue and the associated growth rates for all periods
1P = First - party advertising, including Promoted Listings products and first - party display advertisements on the eBay platform; 3P = Third - party advertising; 
Off - Platform = Advertising revenue from eBay’s off - platform businesses
GMV penetration = Total advertising revenue (including off - platform) divided by total reported GMV

Key

1P Ads Revenue

3P Ads Revenue

6
(27)%

12
(54)%

8
(41)%

8
(43)%

7
(40)%

7
(41)%

+9pts
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Off - Platform Ads (1)

Off - P Ads Baseline (1)

GMV Penetration

1P vs. GMV

Q1 25 Q2 25 Q3 25 Q4 25 Q1 26Q4 24



3.1% 4.5%
8.4% 7.6%

12.5% 12.1%

20.0% 21.0%

Non - GAAP Expenses
(% of revenue)

26.4% 25.4%

Q1 26

Operational and cost of 
payments efficiencies, UK 

managed shipping accounting, 
partially offset by traffic 

acquisition costs

Q1 25 (1)

Cost of Revenue

Q1 26Q1 25

Increased sales and 
marketing spend to 

support strategic priorities

Sales & Marketing

Q1 26Q1 25 (1)

Operational efficiency from 
recent reorganization

Product Development

Q1 26Q1 25

Operational efficiency from 
recent reorganization

General & Admin

Q1 26Q1 25

Higher consumer 
protection losses from 
shipping programs and 
customer experience 

enhancements

Transaction Losses

Operating Expense at 45.3 % , up +1.3 pts Y/Y

Reconciliations of Non - GAAP operating expenses are included in the Appendix of this presentation
All reported results are from continuing operations 
(1) Q1 2025 Cost of Reven ue and Product Development expenses reflect the recast amounts from adoption of ASU 2025 - 06.
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Non - GAAP Operating Income
($ millions, Y/Y growth)

(1) Quarterly amounts in 2025 reflect the recast amounts from adoption of ASU 2025 - 06, while respective Y/Y growth rates are as prev iously 
reported. Quarterly amounts prior to the Q1 2025 were not recast. (2) Q1’26 Y/Y growth rate based on recast Q1’25 financials.
Reconciliations of Non - GAAP operating income and margin and recast financials are included in the Appendix of this presentation
All reported results are from continuing operations

27.0% 29.6% 28.3% 27.0% 26.0% 29.4%Non - GAAP Operating Margin
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907
18%

698
2%

767
(1)%

771
8%

760
9%

771
11%

Q1 25 (1) Q2 25 (1) Q3 25 (1) Q4 25 (1) Q1 26 (2)Q4 24



Non - GAAP Earnings Per Share
(Y/Y growth)

GAAP EPS

GAAP Y/Y 25% (1)% (19)% 7%

XXX
XX%

XXX
XX%

XXX
XX%

XXX
XX%

XXX
XX%

XXX
XX%

$1.40 $1.05 $0.78 $1.27 $1.14 $1.12

$1.25
16%

$1.37
10%

$1.36
16%

$1.35
14%

$1.41
13%

$1.66
21%

77%
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0%

(1) Quarterly amounts in 2025 reflect the recast amounts from adoption of ASU 2025 - 06, while respective Y/Y growth rates are as prev iously reported. 
Quarterly amounts prior to the Q1 2025 were not recast. (2) Q1’26 Y/Y growth rate based on recast Q1’25 financials.
Reconciliation of Non - GAAP earnings per share is included in the Appendix of this presentation
All reported results are from continuing operations; GAAP and Non - GAAP EPS is calculated using weighted average diluted shares

Q1 25 (1) Q2 25 (1) Q3 25 (1) Q4 25 (1) Q1 26 (2)Q4 24



CapEx % of Rev

FCF % of Rev 25% 16%**

5% 4% 4% 3% 3% 2%

22% 28% 29%

560
**

644
36%

(441)
**

803
24%

478
(15)%

898
39%

Free Cash Flow
($ millions, Y/Y growth)

** Percentage not meaningful
(1) Quarterly CapEx amounts in 2025 reflect the recast amounts from adoption of ASU 2025 - 06. Quarterly amounts prior to the Q1 2025 were not recast . 
Reconciliation of Free Cash Flow (FCF) is included in the Appendix of this presentation; All reported results are from contin uin g operations
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900

625 625 625 625
500

128

134 134 132 131

139

757

639

1,028

759 759

(1) Average diluted shares are non - GAAP in millions
(2) In February 2026, the Audit Committee authorized an additional $2.0B stock repurchase program. 
Reconciliation of period - end fully diluted shares is included in the Appendix of this presentation
All reported results are from continuing operations 

Approximately $2.3B repurchase authorization remaining as of March 31, 2026 (2)

Key

Stock Repurchases

Cash Dividend

Avg. Diluted Shares (1) 485 475 470 467 460 457

Capital Returns
($ millions)
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756

Q1 25 Q2 25 Q3 25 Q4 25 Q1 26Q4 24



5.1

(6.7)

(1.6)

Remaining equity investments were valued at ~$0.8B 
as of March 31, 2026, primarily attributable to our 

ownership of Aurelia equity worth ~$0.5B

Cash & Debt
($ billions)

(1)Cash balance includes cash, cash equivalents, and non - equity investments as of March 31, 2026; excludes Customer Accounts and Re stricted 
Cash balances of ~$1.3B as of March 31, 2026
(2) Reconciliation of GAAP Net Income from continuing operations to Adjusted EBITDA and Leverage Ratios included in the Appendix of this presentation

Targets

• Maintain current BBB+ rating

• Targeting mid - term leverage of approximately 1.5x 
net debt and gross debt below 3.0x adj. EBITDA

Credit Ratios

• 0.6x net debt (2)

• 2.3x gross debt (2)

Q1’26 Ending Cash
& Investments (1)

Debt Net Debt
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Q2’26 Guidance

GMV
(in billions)

Revenue
(in billions)

Non - GAAP
Op. Income

(in billions)

Diluted Non -
GAAP EPS

GUIDANCE CONTEXT

• Assumes healthy ads and shipping growth , offset by mix shift 
headwinds and modest pressure from UK Managed Shipping
accounting

• FX tailwind to spot revenue growth of ~120 bps Y/Y ​

• Non - GAAP EPS growth driven by operating income growth, lower 
share count from repurchases

• Continuation of broad - based growth in strategic priorities, 
incremental contributions from Live and Vehicles, partially offset by 
Q/Q normalization of elevated bullion demand and Y/Y lapping 
headwinds from marketing efficiencies and US Klarna. 

• FX tailwind to spot GMV growth of ~100 bps Y/Y ​​

© 2026 eBay | Business & Financial Highlights Q1’26 23

• Implies non - GAAP Operating Margin between 27.6% and 28.1%

$1.46 - $1.51
7% - 11% spot (2) 

$21.3 - $21.7
9% - 11% spot

8% - 10% FXN (1)

$2.97 - $3.03
9% - 11% spot
8% - 10% FXN

7% - 10% org. FXN

$0.82 - $0.85
6% - 10% spot (2) 

All growth rates are spot Y/Y growth rates, unless noted otherwise; All reported results are from continuing operations
Reconciliations of Non - GAAP measures are included in the Appendix of this presentation
(1) Rounded FXN and organic FXN growth rates are consistent for GMV
(2) Y/Y growth rates for non - GAAP operating income and diluted non - GAAP EPS are based on recast financials reflecting retrospective 
adoption of ASU 2025 - 06. 
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FY’26 Financial Commentary (ex. Pending Depop Acquisition)

(1) Y/Y growth rates for non - GAAP operating income and diluted non - GAAP EPS are based on recast financials reflecting 
retrospective adoption of ASU 2025 - 06. Recast amounts can be found in the appendix of this presentation.

24

GMV & 
Revenue

• GMV growth between 7.0% and 7.5% on a Y/Y FXN basis
• At current rates, FX would represent a tailwind of ~150 bps to spot GMV growth
• Revenue growth in - line to slightly ahead of GMV on a Y/Y FXN basis
• FX to represent a tailwind of ~140 bps to spot revenue growth 

Non - GAAP 
Op. Income

• Non - GAAP operating income growth between 9% and 11% Y/Y (1)

• Contemplates balanced reinvestments in our strategic priorities and emerging growth vectors, 
with strong flow - through to the bottom line

Non - GAAP 
EPS

• Non - GAAP earnings per share growth (1) to be relatively in - line with Y/Y non - GAAP 
Operating Income growth (1)

• Expect lower cash balance and higher interest expense to pressure net interest and other Y/Y, 
partially offsetting share repurchases tailwind

• Non - GAAP effective tax rate assumption of 17.5% in FY’26, up from 16.5% in FY’25

Capital 
Allocation

• Targeting ~$2B of share repurchases in FY’26
• Declared Q2’26 cash dividend of $0.31 per share
• FY’26 capital return target in - line with our stated framework ( 90 - 100% of normalized FCF)
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Updated Expected Impact From Depop Acquisition
Expected to close by the end of Q3’26

FY’26 Financial Impact
• Depop would contribute ~ 1 percentage point to Y/Y FXN GMV growth in FY’26 on a consolidated basis

• Expect a low - single - digit headwind to the 9% to 11% Y/Y non - GAAP operating income growth forecasted for FY’26, including 
integration costs and planned investments 

• Low - single - digit dilution to expected Y/Y non - GAAP earnings per share growth in FY’26, with the impact modestly higher than 
operating income dilution due to the foregone interest income from the cash used for this transaction

Path to Accretion
• On a consolidated basis, including synergies, we expect Depop to become accretive to non - GAAP operating income in 2028

Long -Term Value Creation
• Highly confident this acquisition will be meaningfully accretive to operating income and EPS growth over the long - term

• Further reinforces eBay’s customer value proposition in a rapidly evolving Recommerce landscape

Given the updated timeline, we expect the following impacts: 



Appendix
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GAAP to Non - GAAP Quarterly Reconciliations Operating 
Income

© 2026 eBay | Business & Financial Highlights Q1’26 27
Quarterly amounts in 2025 reflect the recast amounts from adoption of Accounting Standards Update 2025 - 06, Intangibles —Goodwill and 
Other —Internal - Use Software (Subtopic 350 - 40): Accounting for and Disclosure of Software Costs. We elected to early adopt the st andard 
effective January 1, 2026 using the full retrospective method. Quarterly amounts prior to the first quarter of 2025 were not rec ast in this table.



GAAP to Non - GAAP Quarterly Reconciliations Net Income / 
EPS
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Quarterly amounts in 2025 reflect the recast amounts from adoption of Accounting Standards Update 2025 - 06, Intangibles —Goodwill and 
Other —Internal - Use Software (Subtopic 350 - 40): Accounting for and Disclosure of Software Costs. We elected to early adopt the st andard 
effective January 1, 2026 using the full retrospective method. Quarterly amounts prior to the first quarter of 2025 were not rec ast in this table.



$1.66 

$1.12 

$(0.32)

$(0.17)
$(0.05)

Non-GAAP EPS Stock Based
Compensation &

Amortization

Restructuring Tax Rate/Other GAAP EPS

Q1’26 Earnings Per Share, Non - GAAP to GAAP Reconciliation

All reported results are from continuing operations
(1)“Stock - based compensation” includes stock - based compensation expense and related employer payroll taxes. 
All items above have been tax - effected for the purpose of calculating the impact on GAAP EPS.
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(1)



GAAP to Non - GAAP Quarterly Reconciliations Statement of 
Income

30
2025 quarterly results reflect the recast amounts from adoption of Accounting Standards Update 2025 - 06, Intangibles —Goodwill and Other —
Internal - Use Software (Subtopic 350 - 40): Accounting for and Disclosure of Software Costs. We elected to early adopt the standard effective 
January 1, 2026 using the full retrospective method.
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Calculation of Free Cash Flow
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Quarterly amounts in 2025 reflect the recast amounts from adoption of Accounting Standards Update 2025 - 06, Intangibles —Goodwill and 
Other —Internal - Use Software (Subtopic 350 - 40): Accounting for and Disclosure of Software Costs. We elected to early adopt the st andard 
effective January 1, 2026 using the full retrospective method. Quarterly amounts prior to the first quarter of 2025 were not rec ast in this table.



Reconciliation of Total Revenue
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Reconciliation of Organic FX - Neutral Revenue
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Calculation of Period - End Fully Diluted Share Count

© 2026 eBay | Business & Financial Highlights Q1’26 34



Reconciliation of GAAP Net Income from continuing 
operations to Adjusted EBITDA
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Leverage Ratio Summary
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GAAP to Non - GAAP Reconciliations Guidance
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Accounting Standard Adoption Impact (ASU 2025 - 06)
• In September 2025, the Financial Accounting Standards Board issued Accounting Standards Update (“ASU”) 2025 - 06, Intangibles —Good will and Other —

Internal - Use Software (Subtopic 350 - 40): Accounting for and Disclosure of Software Costs. We have elected to early adopt the sta ndard effective January 
1, 2026 using the full retrospective method, which requires the restatement of each prior reporting period presented.

• The following exhibit presents our 2025 and 2024 results recast to reflect the impact of the new standard. 
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2025 and 2024 Recast Results (Unaudited)
Consolidated Statement of Income from Continuing Operations - GAAP



Accounting Standard Adoption Impact (ASU 2025 - 06)
• In September 2025, the Financial Accounting Standards Board issued Accounting Standards Update (“ASU”) 2025 - 06, Intangibles —Good will and Other —

Internal - Use Software (Subtopic 350 - 40): Accounting for and Disclosure of Software Costs. We have elected to early adopt the sta ndard effective January 
1, 2026 using the full retrospective method, which requires the restatement of each prior reporting period presented.

• The following exhibit presents our 2025 and 2024 results recast to reflect the impact of the new standard. 
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2025 and 2024 Recast Results (Unaudited)
Consolidated Statement of Income from Continuing Operations – Non - GAAP



Accounting Standard Adoption Impact (ASU 2025 - 06)
• In September 2025, the Financial Accounting Standards Board issued Accounting Standards Update (“ASU”) 2025 - 06, Intangibles —Good will and Other —

Internal - Use Software (Subtopic 350 - 40): Accounting for and Disclosure of Software Costs. We have elected to early adopt the sta ndard effective January 
1, 2026 using the full retrospective method, which requires the restatement of each prior reporting period presented.

• The following exhibit presents our 2025 and 2024 results recast to reflect the impact of the new standard. 
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GAAP to Non - GAAP Reconciliation – Accounting Standard Adoption Impact



Accounting Standard Adoption Impact (ASU 2025 - 06)
• In September 2025, the Financial Accounting Standards Board issued Accounting Standards Update (“ASU”) 2025 - 06, Intangibles —Good will and Other —

Internal - Use Software (Subtopic 350 - 40): Accounting for and Disclosure of Software Costs. We have elected to early adopt the sta ndard effective January 
1, 2026 using the full retrospective method, which requires the restatement of each prior reporting period presented.

• The following exhibit presents our 2025 and 2024 reconciliation of operating cash flow to free cash flow recast to reflect th e i mpact of the new standard. 
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Reconciliation of Operating Cash Flow to Free Cash Flow




	Default Section
	Slide 1: Q1’26 Business & Financial Highlights
	Slide 2: Disclosures
	Slide 3
	Slide 4: Q1’26 Snapshot
	Slide 5: Strategic Priorities Continue to Drive Growth
	Slide 6: Collectibles Delivering Growth & Engagement at Scale 
	Slide 7: Motors, Parts & Accessories Driving Accelerated Growth
	Slide 8: Fashion Seeing Momentum in Luxury & Pre-Loved
	Slide 9: Multi-Year Investments in C2C Are Supporting Growth
	Slide 10: eBay Live Scaling Rapidly Across Markets
	Slide 11
	Slide 12: Financial Highlights
	Slide 13: Q1’26 Results
	Slide 14: GMV ($ billions, Y/Y FXN growth)
	Slide 15: Revenue ($ millions, Y/Y FXN growth)
	Slide 16: Advertising Revenue ($ millions, Y/Y FXN growth)
	Slide 17: Non-GAAP Expenses (% of revenue)
	Slide 18: Non-GAAP Operating Income ($ millions, Y/Y growth)
	Slide 19: Non-GAAP Earnings Per Share (Y/Y growth)
	Slide 20: Free Cash Flow ($ millions, Y/Y growth)
	Slide 21
	Slide 22: Cash & Debt ($ billions)
	Slide 23: Q2’26 Guidance
	Slide 24
	Slide 25
	Slide 26: Appendix
	Slide 27: GAAP to Non-GAAP Quarterly Reconciliations Operating Income
	Slide 28: GAAP to Non-GAAP Quarterly Reconciliations Net Income / EPS
	Slide 29: Q1’26 Earnings Per Share, Non-GAAP to GAAP Reconciliation
	Slide 30: GAAP to Non-GAAP Quarterly Reconciliations Statement of Income
	Slide 31: Calculation of Free Cash Flow
	Slide 32: Reconciliation of Total Revenue
	Slide 33: Reconciliation of Organic FX-Neutral Revenue
	Slide 34: Calculation of Period-End Fully Diluted Share Count
	Slide 35: Reconciliation of GAAP Net Income from continuing operations to Adjusted EBITDA
	Slide 36: Leverage Ratio Summary
	Slide 37: GAAP to Non-GAAP Reconciliations Guidance
	Slide 38: Accounting Standard Adoption Impact (ASU 2025-06)
	Slide 39: Accounting Standard Adoption Impact (ASU 2025-06)
	Slide 40: Accounting Standard Adoption Impact (ASU 2025-06)
	Slide 41: Accounting Standard Adoption Impact (ASU 2025-06)
	Slide 42


