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eBay Inc. Announces Fourth Quarter and Year End 2002 Financial Results
SAN JOSE, Calif.--Jan. 16, 2003--eBay Inc. (Nasdag:EBAY - News)

. Company Reports Record Quarterly Net Revenues of $413.9 million
. Achieves Record GAAP and Pro Forma Diluted EPS of $0.28
. Raises 2003 Net Revenue and EPS Guidance

eBay Inc. (Nasdaq:EBAY - News; www.ebay.com), the world's online marketplace, reported financial results for its fourth quarter
and year ended December 31, 2002.

eBay reported consolidated net revenues for Q4-02 totaling a record $413.9 million. Consolidated net income for the quarter
was a record $87.0 million, or $0.28 per diluted share. eBay's pro forma consolidated net income, excluding certain items, was
a record $87.6 million, or $0.28 per diluted share, exceeding the company's October 30, 2002 guidance for pro forma earnings
per diluted share of $0.22 to $0.23.

During Q4-02, consolidated net transaction revenues increased 122% year over year to a record $396.5 million, driven by 58%
year-over-year transaction revenue growth in the core eBay U.S. business, 173% year-over-year transaction revenue growth
internationally, and a $72.6 million transaction revenue contribution from PayPal.

For the full year, eBay generated consolidated net revenues of $1.21 billion, a 62% increase over the $748.8 million reported
in 2001. Consolidated net income increased 176% year over year to $249.9 million, or $0.85 per diluted share. On a pro forma
basis, eBay reported consolidated net income of $254.9 million, or $0.87 per diluted share, a 78% year-over-year increase
from the $0.49 reported in 2001.

"Our Q4 results capped our most successful year ever," said Meg Whitman, President and CEO of eBay. "Our success goes
hand in hand with the success of our vibrant community of users. The strength of our community, the growth of e-commerce,
and our commitment to business excellence, all led to these great results."

Key Financial and Operating Metrics

Transaction Revenues -- Consolidated net transaction revenues totaled a record $396.5 million, representing 122% yeatr-
over-year quarterly growth from the $178.9 million reported in Q4-01.

Gross Profit -- Gross profit totaled a record $331.3 million, or 80% of quarterly net revenues, down from the 82% reported in
Q4-01, reflecting an improved 86% gross margin for the core eBay business, offset by the lower margin PayPal business.

Operating Income -- Operating income for Q4-02 totaled a record $113.9 million or 28% of net revenues, representing a
174% increase over the $41.6 million reported in Q4-01. Pro forma operating income totaled a record $132.4 million, or 32% of
net revenues which compares favorably to the 25% margin reported in Q4-01.

GAAP Net Income -- GAAP net income totaled a record $87.0 million, or $0.28 per diluted share. This earnings level
represents a 235% increase over the $25.9 million reported in Q4-01.

Pro Forma Net Income -- Pro forma net income totaled a record $87.6 million, or $0.28 per diluted share. This earnings level
represents a 128% increase over the $38.5 million reported in Q4-01.

Operating and Free Cash Flows -- Operating cash flows totaled a record $182.9 million, a 119% increase from the $83.7
million reported in Q4-01. Free cash flows for Q4-02 totaled $138.6 million, a 98% increase from the $69.9 million reported in
Q4-01.

Gross Merchandise Sales -- eBay users transacted a record $4.60 billion in gross merchandise sales (GMS), which is the
total value of items sold, during the fourth quarter, representing a 68% year-over-year increase from the $2.74 billion reported
in Q4-01.

Listings -- eBay hosted a record 195 million listings during the quarter, representing a 55% year-over-year increase from the
126 million reported in Q4-01.



Registered Users - Cumulative confirmed registered users at the end of Q4-02 totaled a record 61.7 million, a sequential
increase of 6.8 million users and a 46% increase over the 42.4 million users reported at the end of Q4-01.

Active Users -- The number of users on the eBay platform who bid, bought or listed over the trailing twelve months increased
to 27.7 million in Q4-02, a 56% increase over the 17.8 million active users for the same period a year ago.

Key Execution Highlights

eBay U.S. Online Net Revenues -- eBay U.S. net online transaction revenues totaled $211.4 million in Q4-02, reflecting 58%
year-over-year growth and the fourth consecutive quarter of year-over-year acceleration. Including net revenues from third
party advertising and end-to-end services, total eBay U.S. online net revenues totaled $224.0 million, representing 35% year-
over-year growth.

eBay International Online Net Revenues -- Net revenues from international transactions totaled $107.4 million in Q4-02,
representing 173% year-over-year growth. Including net revenues from third party advertising, total international net revenues
were $109.1 million, representing 172% year-over-year growth.

Payments Net Revenues -- For the period from October 4, 2002 through December 31, 2002, PayPal recorded net revenues
of $74.7 million, driven by total payment volume of $2.14 billion. Compared to the full quarter Q4-01, PayPal's net revenues
grew 86% year-over-year and its total payment volume grew 77% year-over-year. In Q4-02, 66% of total payment volume came
from eBay and other online trading sites, up from 58% in Q3-02. In addition, eBay's Billpoint payment service generated $5.1
million in net revenues in Q4-02. On a combined basis, total Q4-02 Payments net revenues were $79.8 million. eBay continues
to expect that its Billpoint operations will be completely phased-out during the first half of 2003.

Key Category Performance -- Based on Q4-02 annualized GMS, eBay has five categories that generate more than $1 billion
in worldwide GMS: eBay Motors at $4.3 billion, Computers at $1.9 billion, Consumer Electronics at $1.8 billion,
Books/Movies/Music at $1.4 billion, and Sports at $1.2 billion.

Fixed Price Trading -- eBay's fixed price offerings continue to drive seller success and increase the volume of trade on eBay.
In aggregate, these offerings contributed approximately $1.1 billion or 24% of total GMS during Q4-02, primarily from eBay's
"Buy it Now" feature.

eBay Stores -- More than 43,000 sellers on eBay.com and more than 42,000 sellers internationally are currently taking
advantage of the enhanced merchandising capabilities of eBay Stores.

Consolidated Financial and Operating Summary

eBay reported record net revenues of $413.9 million in Q4-02, representing an 89% year-over-year increase. The strong Q4-
02 performance was attributed to a combination of a strong online holiday shopping season, effective integrated marketing
programs and a substantial increase in user activity. Revenues from third party advertisers declined 64% year-over-year to
$10.3 million and now represent approximately 2% of net revenues.

Gross profit as a percentage of net revenues was 80%, down from the 84% level reported in Q3-02, and the 82% level
reported in Q4-01. The reported gross profit percentage reflects an improvement in the core eBay margin to 86%, offset by
lower margin PayPal transaction revenues.

Sales and marketing expenses totaled $108.7 million, or 26% of net revenues, down from 30% reported in Q3-02 and 33%
reported in Q4-01. The sequential dollar increase in sales and marketing expense was attributed to the company's integrated
holiday marketing campaigns combined with the incremental expenses from the PayPal business. The decrease as a percent of
net revenues reflects modest leverage in the core eBay business and much lower marketing spending as a percentage of
revenues at PayPal.

Product development costs totaled $31.8 million, or approximately 8% of net revenues, consistent with the 8% of net revenues
reported in Q3-02 and down from the 10% of net revenues reported in Q4-01. Product development expense reflects an actual
spending increase combined with the incremental expenses from the PayPal business, partially offset by $2.8 million of
required capitalization for major site and product development efforts.

General and administrative costs totaled $63.3 million, or about 15% of net revenues, up slightly from the 14% of net revenues
reported for both Q3-02 and Q4-01. The sequential percentage increase primarily reflects the addition of PayPal, including
PayPal's transaction losses which represented approximately 10% of PayPal net revenues.

Income from operations totaled $113.9 million during Q4-02, a 174% increase over the $41.6 million reported in Q4-01. On a
pro forma basis, income from operations totaled $132.4 million, or 32% of Q4-02 consolidated net revenues, comparing
favorably to the $55.4 million and 25% of net revenues reported in Q4-01. The Q4-02 pro forma operating margin for the core
eBay business, which excludes PayPal, was 35%, an approximate 10 percentage point year-over-year improvement. The Q4-
02 pro forma operating margin for the PayPal business approximated 20%.



Net interest and other income totaled $24.0 million in Q4-02, up from the $6.1 million reported in Q3-02. The sequential
increase primarily reflects the gains on the sale of Kruse International, certain real estate properties, and an equity investment
in a privately-held company. Excluding these one-time gains, eBay reported pro forma net interest and other income of $6.6
million in Q4-02.

eBay reported a consolidated pro forma tax provision of $49.3 million. As expected, the Q4-02 effective pro forma tax rate was
36%, consistent with the 36% effective tax rate in Q3-02 and down from the 40% rate in Q4-01. The lower year-over-year
effective tax rate reflects the increasing profit contribution from the company's international operations.

eBay's balance sheet remains strong. At the end of Q4-02, the company had more than $1.8 billion in aggregate corporate
cash and investments and total assets of more than $4.1 billion.

The company reported $182.9 million in operating cash flows, 119% higher than the $83.7 million reported in Q4-01, reflecting
primarily increased profitability.

Free cash flows during Q4-02 totaled $138.6 million, 98% higher than the $69.9 million reported in Q4-01. Capital expenditures
in Q4-02 totaled $44.3 million, relating primarily to the purchase of site-related hardware and software, the expansion of the
company's data warehouse, the build-out of PayPal's new customer service center, and the required capitalization of certain
product development costs.

Business Outlook

Net Revenues -- The company now expects that revenues for 2003 could be as high as $1.9 billion, $70 million higher than
the upper end of the company's most recent guidance. This higher revenue outlook derives from the strength of eBay's U.S.,
International and Payments businesses. From a quarterly perspective, eBay believes that Q1-03 revenues could be about
$440 million, Q2-03 $460 million, Q3-03 $480 million and Q4-03 $520 million.

GAAP Diluted EPS -- eBay now expects that earnings per diluted share for the full year 2003 could be as high as $1.12, $0.07
higher than the upper end of the company's previously guided range. From a quarterly perspective, eBay expects GAAP
earnings per diluted share to be $0.26 in Q1-03, $0.27 in Q2-03, $0.27 in Q3-03 and $0.32 in Q4-03.

Pro Forma Diluted EPS -- eBay now believes that amortization of intangible assets, stock-based compensation expenses and
other pro forma items, primarily related to the PayPal acquisition, will be $19.0 million in Q1-03, $17.0 million in Q2-03, $18.0
million in Q3-03 and $16.0 million in Q4-03. Excluding these charges and the related pro forma tax effect, the company's pro
forma earnings per diluted share for the full year 2003 could be as high as $1.27, $0.12 higher than the upper end of the
range eBay has most recently indicated. From a quarterly perspective, eBay expects pro forma earnings per diluted share to
be $0.30 in Q1-03, $0.30 in Q2-03, $0.31 in Q3-03 and $0.36 in Q4-03. This pro forma earnings pattern reflects both eBay's
natural seasonality as well as the pattern of investments that the company intends to make in 2003.

Effective Tax Rate -- In 2003, eBay anticipates a decline in its effective tax rate to 34% due to the increased profit contribution
from its international business.

About eBay

eBay is the world's online marketplace™. Founded in 1995, eBay created a powerful platform for the sale of goods and
services by a passionate community of individuals and businesses. On any given day, there are millions of items across
thousands of categories for sale on eBay. eBay enables trade on a local, national and international basis with customized sites
in markets around the world.

Forward-Looking Statements

This announcement contains forward-looking statements that involve risks and uncertainties, including those relating to the
company's ability to grow its business and user base. Actual results could differ materially from those discussed. Factors that
could cause or contribute to such differences include, but are not limited to: the company's need to manage an increasingly
broad range of businesses; to deal with the increasingly competitive environment for online trading, both in specific vertical
categories and generally; to manage the integration of PayPal and the litigation, regulatory, credit card association and other
risks specific to PayPal; to manage other regulatory, tax and litigation risks even as its product offerings and geographies
expand; to maintain site stability on all of its sites; to continue to expand its model to new types of merchandise and sellers; to
continue to expand outside of the U.S.; the timing and commercial success of new features and functions added to the
company's sites; the success of the company's commercial partners and commercial relationships; and the costs and benefits
of announced and prospective joint ventures, acquisitions and other commercial transactions. More information about potential
factors which could affect the company's business and financial results is included in the company's Annual Report on Form
10-K for the year ended December 31, 2001, its quarterly reports on Form 10-Q, and its other S.E.C. filings and prospectuses.
All forward-looking statements are based on information available to the company on the date hereof, and the company



assumes no obligation to update such statements.

eBay Inc.
Unaudited Condensed Consolidated Balance Sheet
{175, Dollars in Thousands)
December 31, | [December 31,
2001 2002
ASSETS
Iwrrent asseta:
Cash and cash equivalbila o % 523969 | § 1,109.313
Short-termm IerestINEIES ..o 192 450 20490
Bccounts recelrable, B ... 101,703 131,453
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Looounts Payahle.. oo ] 33,235 | § 47,424
Funds pasrable and araounts due to custormers.. ..o - 50,394
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Short-terra debt .o 16,111 2,970
Inzomne tames Pavable. .o 20,617 a7,264
Total cmrrent Babilies ... 120,139 386,224
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$ 4124444




eBay Inc.

Unaudited Condensed Consolidated Stakement of Income

(1J.5. Dollars in Thousands, Except Per Share Amounts)

Three Months Ended Twehe Monihs Ended
December 31, December 31,
2001 002 2001 002

Mlet revermes . 5 200401 [§ 413928 742821 |5 1,214.100
ICost of net revenues 30 989 234 664 134 816 23878
| | Grross profit. oo 179412 331,264 A14,005 1,000,224
Dperating expenses:

Sales and raarketing ..o 71,5534 108,734 253,474 349 B30

Product deselopineit.. oo 21,723 31E20 15,88 104,636

Creneral and administrative ...........ooco.c... 31,246 63,344 105,784 171,785

Payroll taxes on stock optiohs gains ... 251 1,379 2,442 4015

Amwortization of acquired intangible assets.. 12,350 12,064 36,591 15,941

Total operating eXpenses ..o 137,794 217,341 473,579 ada 027
Incore from operations 41,618 113,923 140,426 354197
Interest and other incorme (e xpense), net ... 1,188 24092 41,613 49 209
Interest EXPENSE. ..o 122 (597 (22510 1,492
[mpairtnent of certain eguity irvestments....... - - {16,245y (27810
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eBay Inc.

Unaudited Pro Forma Condensed Consolidated 5taiement of Income

{11.5. Dollars in Thousands, Except Per Share Armounts)
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December 31, 2001 December 31, 2002
Pro Forma Pro Forma
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eBay Inc.

Unaudited Pro Forma Condensed Consolidaied 5taiement of Income

(1J.5. Dollars in Thousands, Except Per Share Amomts)

Twelve Months Ended Twelve Months Ended
December 31, 2001 December 31, 2002
Pro Forma FPro Forma
Reported | Eniries Pro Forma || Reported | Eniries Pro Forma
Blet TEVETIIES .o § MRl - $ d4EEA1[F 1214100 - $1,214,100
ICost of net PEVEIIES. ..o 134814 (B TGN 134,763 213,876 161 [fa 214,037
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Froduct deseloproent. oo 75,288 (452 (a) 74,836 104,636 £1,5100) (&) 103,126
IGeneral and administrative oo 105,784 (1,292 (a) 104,452 171,785 (3,514 (a) 168,271
Payroll taxes on stock option gains ..o 2,442 (2,440 (k) - 4.015 (4,015 (k) -
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[Total aperating expenses ..o, 473,579 [40,785) 432,594 ada, 027 125,603 620,424
Trcome from operations ... 140,426 41,038 181,464 354,197 25,442 370,630
Interest and other mcoe (expense), net ... 41,613 - 41,613 49 209 (21,2440 (d) 27965
Triterest BXRBTEE .\ (22510 - (28510 (1,490 - (1,490
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Frovigion for income taxes CRO009Y (10278 (6 (00,28 (145948 24130 (148,361)
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et INEOTNE o 90445 [ 47,005 § 137453 % 240801 [§ 4974 § 254865
Netli.nculme et share:
Bl e $ 0.34 ] 051 % 027 ] nxe
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eBay Inc.

Unaudited Condensed Consolidated Staement of Cash Flows

{11.3. Dollars in Thousands)
Three Monithe Ended Twehe Mondhe Fnded
December 31, December 31,
2001 2002 2001 2002
Cash flows from operating activities:
Met teorae .. $ 25935 % Ba99s(F 90448 5 240 291
Adjustrnents:
Provision for doubtful accounts and authorized credits ... 6,413 0,238 25243 25,455
Provision for transaction losses ... . 7,832 . 7,832
Diepreciation and armortization 26,725 22,016 26,641 76,576
Stock-based corapensatlofn. o Q07 5,027 3.091 3,75
Taxbenefit on the exercize of emplovyes stock optiohs............... 27 RES (53,3497 1,705 91,237
Impairment of certain equity nestnents ... - - 16,245 3,781
Ilinority interegts and other. .o 2,440% 2,310 (10,170% 1,523
Grain on sale ofassets. .. . (17,593 . (21,378)
Charges it assets and habilities:
Boooounts receTvable ..., (10,541 [y (A0221% (54,583
Funds recerable ..o, A (11LEIM A (11LEIM
Other ourrent @886t ... 071 17,652 11,607 10,718
Cither non-current as8et8 ..o A7 2,867 (4,787 1,195%
Dieferred 1ax 22818, ..o (13,44 4716 (11,402 8,134
oot payahle. 2,602 12,671 {4027 14,631
Diae 1o custorers oo . (6,211) . (6,211)
Fundspavable o . 28 . Rt
Aecried expenses and other Dabilitles (2200 3,328 6,790 35,481
Deferred revernne and custorer advances ... 20) 2,127 1,516 2,780
Incorne taxes pavable. .o Q443 44 132 0,495 41,114
Bet cash provided by operating actBaties oo 23085 122 262 254,112 478,903
ICash flows from irvesting activities:
Purchases of property and equipzaent. o (13,743 (44,2500 (574200 (1386700
Purchases of insvestients...................... (A52,103Y (145225 (602485 (723307
Iaturities and sales of Drrestments 216,558 190 988 738,980 127,455
Proceeds from sale of @ssets ..o . 26,248 4560 35,7117
Aeguisitions, net of cash acguired . a0l (111,730 (594110
CHREE, T ..o 332 397 (1,733} 397
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Cash flows from financing activities:
Proceeds from issuance of common stock, net ... 66,522 142,005 123,391 252,131
Principal payoents on long-term debt .o Gy ey (21,886) (3,832
Proceeds from long-termdebt . 3,788 . 3,788
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Effect of exchange rate changes on cash and cash egquivalents ... (ET2) 2,037 (11,7020 11,135
Met increase in cash and cash equivalents 100,240 360,690 32209 585,344
Cash and cash equivalents at begirming of period ... 423,729 148,623 201,873 543,769
Cash and cash equivalents at end of period .o $ 523040 % 1.109313] § 5230400 § 1,100,313




eBay Inc.

Unaudited Summary of Congolidated Net Revenues

(1J.5. Dollars in Thousands, Except Percentages)

MNet R by Tape Three Moniths Fnded
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2001 1002 2002 2002 1002
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S5 477 4719 & (54 FENE]
Cuprent quartey Vs prio¥ QUAREY.............oo. I [ 1Fa) (g 2554 517
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Cuprent quarter vs prior Pear qQUarier.............. 250 el (11%4) R [&5a)
4 588 4 BEG) 5,091 & 055 55591
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Cuprent quarter vs prior quarter..... FE:E fFel 25 524 -
Clrrant quarter vs prior Pear Quarier. ... Sy S5 T2 q554 J5a |




eBay Inc.

Unaudited Summary of Consolidated Net Revenues

(1.5, Dollars in Thousands, Except Percentages)

et Revennes by Sesnwnt Three Moniths Fnded
December 31, March 31, Jume 3, Sepiember 30, December 31,
2001 2002 2002 202 200
.5, $173,500 $187.768 $197.259 306 491 $25 078
Cuprent quarter v prior quarter 224 24 B B 24
Cuprent quartey vs priov Year quartey 4 % 4 59 F %5 e FtFa
[Iniemational 40,021 524,551 B 3 7E, 15 106 022
Cuprent quartey vs priov quarter 554 3154 e 185 FFa
Cuprent quarter vs prior Year quarter Fied Jaey 450 15294 I7%
[PaynmeTs 5,710 4787 4,719 & 054 79,768
Chprent quarter v prior quarter I (IcRa) (2g 2524 12085
Cuprent quarter vs prior yeay quarier Fang S50 i 182 12075
[Total net revenues $212. 401 $245.108 $265 287 $252.TM $413 928
Chprent quarter v prior quarter I3 1394 5245 A2 d8a
Cuprent quarter vs prior yeay quarier i Se0y Ly flen S84
Mt Revernues hy Geography Three Monthe Ended
December 31, March 31, Jume 3, Sepiember 30, | December 31,
1001 2002 2002 2002 1002
(1.5, et 179510 192 555 201 578 §212 585 §290 583
Cauprent quartey vs priov quarter 22 7 Pl b 3%a
Cuprent quarter vs prior pear quarter 424 4194 Fi4 259 Gi%a
245 aftoml 4224 ooy Ty T84 TRa
[Iniemational net revenues 40,051 52551 64,308 76,154 128345
Chprent quarter vs prior quarter 374 3194 Kot 182 Gi%a
Cuprent quarter W5 prioy Year quarier FIg T T38%4| P, P
Fpaftonl 1324 3199 3% ez FtPa
[Total net mevenues $212 401 F245 105 F26s 287 $2mm,1m $413928
Cauprent quartey vs priov quarter I I35 520 firr T
Chprent quartey vs prioy Yeay quartey i o e 454 Fa




eBay Inc.
eBay Unaudited Supplemental Operating Data
(In Ilillions, Except Percentages)
Three Monihe Ended
Decemaber 31, March 31, Jume 3, Sepiember 30, | Decembear 31,
2001 2002 2002 2002 2002
Confimwed Regivieted Users 424 4.1 497 54.9 &1.7]
Cuyrent Quariey w5 priov quarter 154 2 ire TPy %
Clyrent Quartey w5 priovr Yeay quariey S Pl B JiFq 4iF
|Active Tzexs {1} 178 198 218 243 277
Current quartey v prioy quarter 1y 119 I 1194 148
Current quarter v prioy year quartey A S0y flen e SR
[Number of Listings 1265 13210 1452 159 &) 195 9
Cuprent quarter vs prioy quarter Iy 024 By IRy 2224
Cuprent quarter vs prior year quarter Se0y 5P 424 e SR
Gmzs Merchandize Sales 32735 $3,107 33,395 33,765 $4,800
Clyrent Quariey v priov quarter I 145 2 11549 25
Current quarter vs prior year guarter Jelerst 594 S04 GiRg G

(11 Defmed as all users, exchiding Half com and htemet Auction, who bid, bouglt, or Listed an tean wathm the previons tarelve month perod.

eBay Inc.
PayPal Unaudited Supplemental Operating Data

(In Mlillinns, Except Percentages)

eBay completed its acouisition of PayPal on Cetober 3, 2002, PayPal’s financial statements and sumpplemental operating data hare
been ineluded in eBay’s consolidated financial staterents from October 4, 2002 to Deceraber 31, 2002, The following table presents
PayPal financial information for each of the full guarters ended Deceber 31, 2001 through Septeraber 30, 2002, and for the period

fror October 4, 2002 through Decerrber 31, 2002,

Three Monihe Ended

December 31, March 31, Jume 3, Sepiember 30, | December 31,
2001 2002 2002 02 2002
[Revenue
THRNS AU e $:a $420 $525 $52.1 $7256
Cuprent quarter v prioy qUARKEY. ..o, JeRy 2B e 1124 2845
Cuprent quarter v prior Yeay quarier ... JHPY 2T TRy T8y ]
Maom- tramsactiont.. oo $1.2 $0.8 $1.3 $1.2 $2.1
Cuprant uarter v prioy qUarter........ccc..ocee.e. {20%a) (3%a) ke [Eers] TBa
Cuprent quarter v prior Yeay quarker............. 2y (458a) (158%a) [ 1&8%a) TBa
Total IBvemmies. ..o $40.1 $45 2 558 $383 3747
Percert of revermie which is imtematimal ... 14.0% 21.4%, 20.5% 20.2% 15.1%
[Mleirics
Total aceonmts (1. 124 154 174 129 233
Cuprent quarter v prioy qUATIEY. ... 2194 20 Iy 119 184
Cuprent quarter v prior Year quarier............. 1384 11894 1084 ilenr S%a
Aotive A00mns (2 44 52 55 63 EE
Total movber of payrmerts. .o 225 286 284 313 392




CLprent QUartey Vs Prio¥ UANEY........ccc.ccee.e. FE I8 e e 2 Fa
Cuprent quarter v prior Year quarier............. 8194 2 2194 T8 Tila
Total payment vobhime .o 31,20 $1,4960 F1LAL5 §1,787 F2138
CLprent Quartey ¥ priov UArEY.............c..... Fi0 2 B 19 I 5 2Fa
CLprent Quartey v priov Pear qUarier............. e 137 I 254 T%a
Auetim as % of total payment volome. B 510 59 S8 e
[Transaction raies
Transaction mveme rabe. ..o 3225 3290 3250 3250 340%
Transaction processing expernse rabe ...........oooe..l 1 50%% 1 1&% 1.14%;% 1.15%% 125%
Transaction bss vate 1425 047 0138"% 0.42% 037

17 Subsequent to G302, cuchides closed and bicked acoourts

2 Users that sert or wcenred af loast one paymert dunng the quarter




