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Disclosures

This presentation contains hon-GAAP measures relating to our performance. You can find the reconciliation of these measures, except for FX-Neutral basis, to the nearest comparable GAAP measures in
the appendix at the end of this presentation. All growth rates represent year-over-year comparisons, except as otherwise noted. For numbers in this presentation provided on an “FX-Neutral” basis, we
calculate the year-over-year impact of foreign currency movements using prior period foreign currency rates applied to current year transactional currency amounts excluding hedging activity.

This presentation contains forward -looking statements relating to, among other things, the future performance of eBay Inc. and its consolidated subsidiaries that are based on our current expectations,
forecasts and assumptions and involves risks and uncertainties. These statements include, but are not limited to, statements regarding management's vision for the future of eBay and our ability to
accomplish our vision, the future growth in our business, our ability to drive sustainable long -term growth and continue to accelerate across focus categories, the effects and potential of current and
contemplated strategic initiatives and offerings including with respect to artificial intelligence, new and updated product features or programs, expectations relating to the continued diversification of our
inventory and programming, and our targets with respect to our capital returns. Actual results could differ materially from those expressed or implied and reported results should not be considered as an
indication of future performance. Factors that could cause or contribute to such differences include, but are not limited to: significant variation in our operating and financial results, including GMV and net
revenues; our ability to compete in the markets in which we participate; our ability to generate revenue from our advertising products, including our Promoted Listings; our ability to generate consumer
engagement and spending; our ability to keep pace with technological changes, including emerging Al technologies, and with changes in consumer demands and expectations; our ability to operate
internationally and generate revenue from our international operations and our exposure to costs and risks in connection therewith; the impact of changes in global trade policies on our revenue, profit and
ability to support cross -border trade; our ability to manage our buyer and seller trust protection programs; the risk of systems failures and business interruptions to our business; operation of and ongoing
investment into our payments and financial services offerings; risk of fraud on our platforms; the impact of any cyberattacks or data security breaches; our ability to attract, retain and develop our senior
managers and other key employees; our and our customers’ dependence on third -party providers, some of which are our competitors; the impact of our current, contemplated and future acquisitions,
dispositions, joint ventures, strategic partnerships and strategic investments, including our ability to close, and subsequently realize the projected benefits from, the pending Depop acquisition; the impact
of extensive and increasing regulation and oversight that affect our business; the risk of liability for the actions of our customers, including products sold by sellers on our platforms; the impact of increasing
levels of regulation in the areas of privacy, protection of user data and cybersecurity; the risks associated with third party allegations relating to intellectual property rights; current and potential litigation
and regulatory and government inquiries, investigations and litigation involving us; the impact of evolving sales and other tax regimes in various jurisdictions; our ability to protect or enforce our intellectual
property rights; risks and costs relating to stakeholder expectations around environmental, social and governance matters; potential exposure to claims and liabilities as a result of the Distribution of PayPal;
the risk of exposure to greater than anticipated tax liabilities; fluctuations in interest rates, and changes in regulatory guidance relating thereto; fluctuations in foreign currency exchange rates; our ability to
generate sufficient cash flow to service our indebtedness and to comply with financial covenants in our outstanding debt instruments; and the risk that our stock repurchases may not be effected or may
not achieve the desired objectives.

The forward-looking statements in this presentation do not include the potential impact of any acquisitions or divestitures that may be announced and/or completed after the date hereof.

More information about factors that could affect our operating results is included under the captions “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” in our most recent Annual Report on Form 10-K and subsequent Quarterly Reports on Form 10-Q, copies of which may be obtained by visiting our Investor Relations website at
https://investors.ebayinc.com or the SEC's website at www.sec.gov. All information in this presentation is as of February 18, 2026. Undue reliance should not be placed on the forward-looking statements in
this presentation, which are based on information available to us on the date hereof. We assume no obligation to update such statements.

Financial results in this presentation do not reflect the impacts of Accounting Standards Update (“ASU”) 2025-06, Intangibles — Goodwill and Other — Internal-Use Software (Subtopic 350-40): Accounting
for and Disclosure of Software Costs. We have elected to early adopt the standard effective January 1, 2026 using the full retrospective transition method.
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Business at a Glance

FY‘25 Key Metrics [ ~2.5 Billion Listings ]

Revenue 16M

Global Scale

A single, trusted platform with

$11.1 Billion Erthusiqet <2 unparalleled breadth of inventory.
. nthusiast &

+7% Y[Y org. FXN Buyers &

oMV Total Active

$79.6 Billion Buyers Asset-Light

+6% Y/Y org. FXN Highly efficient, scalable,

: third-party marketplace.
Operating Income (non-caap):

° ° * ( )
$3.1Billion >190 markets
27.8% Operating Margin (non-caap)* N around the world )

: - N Tech-Driven

Diluted EPS (non-GAAP)* )75% L . At 5

* f MV f tob 3 markets: everaging Al to reduce
$5.52 T AR ey friction and build trust
+13% Y/Y \ ' >

© 2026 eBay. All rights reserved.



Category Breakdown

Top 5 Categories Contribute >80% of GMV

Business & Strategy

Other Categories

e A
2 2 ™
= - :* !», R %
"; # » ) ‘~ e D - ‘;,":“\ Ny \\\{g
8 = 2 . Busmes_s - P = 2
Collectibles :Motors IAdustrial” Lifestyle- " - _
e Sports Trading Cards e Motors Parts & Accessories e Apparel & Shoes Automation & Motion e Sporting Goods
e Collectible Card Games e Motors Tools & Supplies e Watches, Handbags & Controls e Musical Instruments & Gear
e Bullion, coins & money e Vehicles Jewelry Medical & Lab Equipment e Health & Beauty Products
e Comics, toys & action figures Heavy Machinery
e Mobile Phones & e Yard, Garden & Outdoor e Print: Books & Magazines
Accessories Living e Audio: CDs & Vinyl
e Laptops & Computer Parts e Home Improvement & Tools e Video: Movies & TV
e Video Games & Consoles e Kitchen, Dining & Bar
\ J
4 )

From trading cards to motors to pre-loved apparel, our diverse category mix drives resilient
growth by meeting our customers’ most specialized and everyday needs.




Business & Strategy

Broad Based Growth Across Established Strategic Priorities

Focus Categories

Focus Category GMV represents ~35% of total GMV
and grew ~12% Y/Y in 2025.

Consumer-to-Consumer (C2C)
C2C segment represents ~25% of total GMV

Recommerce®

Recommerce represents over 40% of total GMV

Focus
Categories

c2C
Recommerce

These strategic priorities'? accounted for ~2/3 of
total GMV, or more than $50B, in 2025 and grew
~10% Y/Y, accelerating throughout the year.



Advantages of a Hybrid C2C & B2C Model

(

Vibrant Marketplace

C2C sellers bring unique
and/or rare inventory.

Attractive pricing drives
buyer engagement.

\

Powerful Flywheel

On average, C2C sellers buy

2X+ more than non-sellers.

Boosts demand for B2C
sellers.

Diverse Seller Base

C2C accounts for the
maijority of our sellers and
~25% of GMV.

Vast majority of B2C sellers
are small businesses.

Our hybrid C2C and B2C model creates a flywheel that can help grow
GMV, strengthen marketplace health, and enhance long-term

© 2026 eBay. All rights reserved.

profitability.




Reinventing the Future of Ecommerce Through 3 Key Pillars

Relevant Scalable Magical

From one size fits all to Unlock the world’s
focus categories & non-new in season
tailored experiences

Leverage our scale to Accelerate innovation
reduce transactional using Al to make eBay
friction & improve our more frictionless and

marketplace intuitive for customers

© 2026 eBay. All rights reserved. ?



Focused on Driving Sustainable Top & Bottom-Line Growth

Our strategy... 9 Levers for growth... % Our financial goals..
Reinvent the future of Multiple growth Long-term
ecommerce for enthusiasts opportunities sustainable growth

Relevant GMV follows

Customer Satisfaction GMV and Revenue

Scalable Monetization through Fees,

Ads and Other Services Operating Income

Leverage through Scale and

Al-Driven Efficiency EeIninggs B2 EinelE

© 2026 eBay. All rights reserved. 10



Promoting the Circular Economy

Economic and environmental benefits of recommerce

-

.

Exceeded our 2021 to 2025 Recommerce Goals*

r N N
Positive economic impact goal Carbon emissions goal Waste avoidance goal
Goal: $22 billion Goal: 8 million Goal: 350,000

Drove Helped Prevent Helped Divert
~$25B ~8.2M >360K
®
in positive metric tons of metric tons of
economic impact carbon emissions waste from landfills
\ J o\ J o\
{ by empowering the sale of pre-owned and refurbished goods on our platform.

almost 2.7M blue whales
in weight

taking nearly 2M cars

INWFYD " 7

* For more information about eBay’s Impact Goals and methodologies, visit www.ebayinc.com/impact.

off the road for a year

The equivalent of...

© 2026 eBay. All rights reserved.



eBay’s Climate Goals
Advancing ecommerce with purpose

VISION 2045 MILESTONES 2030 OPERATIONAL EXCELLENCE

Net-Zero Reduction in Renewable Energy
Commitment Carbon Emissions Success
Validated by the Science 2030 targets compared to our Maintain 100% renewable energy
Based Targets initiative (SBTi). 2019 baseline. goal achieved in 2024.

- 90% absolute reduction across - 90% reduction in Scope 1 & 2 - 100% renewable energy
our entire value chain and greenhouse gas emissions. supporting all operations at
achieve net-zero greenhouse eBay-controlled data centers,
gas emissions by 2045. -> 27.5% reduction in Scope 3 2fef|nctzzond authentication

= Published inaugural Climate downstream transportation and '

Transition Plan in early 2026 distribution emissions.

© 2026 eBay. All rights reserved.
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Our Focus Category Playbook

Personalized experiences for We continue to expand coverage...
the next generation of online shoppers

=g=Focus Category % of Total GMV 35%

27% _,/

2022 2023 2024 2025

JIYEN (o) 4% 5% 12%

..and drive step changes in user behavior by improving

Customer

satisfaction High Quality Visits Retention

Tell our story in new and different ways

© 2026 eBay. All rights reserved. 14



Expanding Focus Category Coverage

[ CRI VT
ﬁ Motors P&A ~ Apparel

K L2

eBa Pre-Loved
Refuyrbished @ Watches & Motors P&A { Apparel

@ Jewelry
&=

—
—
—_—

2022

< &0
& >

Pre-Loved
~ Apparel

>
T -
@ Jewelry

Goldin
Auctions

© 2026 eBay. All rights reserved. Note: This is a visual representation of the approximate timing for the launch of focus categories into new markets. 15
Country flags indicate the specific geographic location of the inventory unlocked during each phase of expansion.
CBT (Cross-Border Trade): Includes GMV from international sellers into one of our top markets by demand.

Handbags

eBay
Refurbished

4% TCGplayer



Unlocking Trust Within Focus Categories

o v RSA ®

Authenticity Guaranteed Grading for Warranty
Guarantee Fit Trading Cards Program
Ensure authenticity Guarantee that Integrated with PSAon  Partnership with Allstate
of purchases in select parts will fit Trading Card grading to provide warranties
Collectibles & Fashion buyers’ Vehicles on Refurbished items

FSA = ebay ( =)

© By Guorernood it @

& a f Guaranteed to fit your - =
‘ { 4"? rlde’ every time 5 u- ,.: ‘% Award-winning protection In every box
—‘ La -]

t the right parts or your money back,

oy N Cortsed VT AR 101 SCAMT0 3 Pomirid min i0dy i T
Carde Autographa Tichats ewnry 080y RALTIENEd (rOBMT. S0 yOuT SO N TV (T your

- @) Austate

Trading Card Authentication and
Grading




Relevant Experiences

@ Global Authenticity Guarantee (AG) Infrastructure
Scaling global trust with over 15M items authenticated to date

Canada {v]
2 CAHub
United States - £ o o
O A EXTT New Jersey Hub
%@ Las Vegas Hub
'rctigen & Kentucky Hub
E> sneakers
@ Handbags
@ Watches

United Kingdom

Germany

ﬁj‘ Streetwear/Lux Apparel
Trading Cards

@ Jewelry

ARTEOD ukHub
0 ARTDPE peHub

® Japan
@@ Japan Hub
88— Australia

E>FAy AUHub

‘ eBay Only

. Partner Only

‘ Partner @ eBay Site



Collectibles: Organic Momentum Enhanced by Acquisitions & Partnerships

< E2p,

ebay TCGPLAYER Q12023
Internally developed eBay Live, a Acquired TCGplayer to expand
live-stream shopping platform for omnichannel capabilities to
enthusiasts to discover, chat, and address the needs of hobbyists and
purchase instantly. After initially connect with local hobby shops.

scaling in Collectibles, eBay Live has
since expanded across categories.

B A Q22024  Goldin Q22024
Partnered with PSA to offer more Acquired Goldin to expand the
streamlined buying, selling, grading, range of inventory available on
and storage experiences to all eBay and open up an expansive

trading card hobbyists in the US. global audience for Goldin sellers.

© 2026 eBay. All rights reserved. 18



Motors Parts & Accessories: Selection, Fit and Free Returns
Helping shoppers find the right parts at the right price

Largest online selection of Guaranteed to fit your ride, Easy and
vehicle parts & accessories’ every time free returns

12:50

Confirm this item fits < JFicked foryou = H Uge seIeCtiono

Select your vehicle to make sure this item fits a eBay Guaranteed Fit

qualifies for free returns. Sponsored - 2022 Jeep Compass Fre e ret U r n s.

) 1= 5 . - Refunds on select parts and accessories are now fast

and easy.

<

S 7

Eligible items only. Exclusions apply.

Snowboard Ski Top Roof 220 LBS Roof Rack Cross
Rack Carrier Cross Barw/ Bars Fit for Jeep

Lock ForJeep Compass  Compass 2018-2025
2007-2024 Cargo Bar Carrier

New

$19M
@ eBay Guaranteed Fit

My Garage Free delivery

£3 Top Rated Plus
é ‘-t !

Seller 99.1% positive
2022 2019 2(
Jeep Compass Acura RDX

|
C Add new vehicle

Find parts that fit




Y
eBay Vehicles: Caramel Acquisition Unlocked GMV Opportunity in 2025

Transitioned vehicle purchases from classifieds to a secure, end-to-end transaction model

Our Vehicles Offering Primarily Targets the Enthusiast Segment

Total US Used  REERSMIEEIEEL Classics CollectorCars  Exotics Sports Cars Out-of-State Deals (CC'TS sold on\
Car Segment Eele[@&:1Te[ga(=ls eBay across
- " state lines
SLIT $75B S— S >80%
N\ /
Selling or buying a vehicle online can be challenging, especially across state lines;
We make it easy to transact with confidence via Secure Purchase.
[ Trusted Shopping ] [ Additional Services ] [ Documentation ]
Seller ID scan Secure & Vehicle purchase Built-in Warranty add-ons Integrated
& verification embedded protection financing & insurance DMV paperwork
payments - $100K protection -Transportation

{A\ - Title mishaps L - Mechanical repair —
- Lien protection coverage -
r\\ - No-shows after | | l | - Compare insurance Q
A\ —
L J

payment plans across carriers



Fashion: Discovery, Personalization & Marketing
The trusted destination for pre-loved, branded fashion products

ebay X M&S
Loved looks,
designed to a

Y Gondé Nast and eBay=s
gic Partnership

Announce Strate !
\l d Fashion

to Promole Pre-Love

4 N\ N [ )
Increasing awareness through Improving trust with Enhancing the user experience
full-funnel marketing, notable Authenticity Guarantee with Al-powered shopping

partnerships and our and our Certified feeds and personalized
Cast of influencers. by Brand program. recommendations.




UK C2C Overhaul Eliminated Significant Pain Points

Simpilified Listing Flow Managed Shipping eBay Local eBay Balance

Local items nearby S

o Seller: magpie.market
Describe item

Select delivery options J  iterow dllseco Winix A230 PlasmaWave HI3 4 £95.00
l Stage True HEPA Tower Air Pur...
Delivery method Quantity 1
o Shipping only Delivery
New! Let Al write your Free delivery in 2-3 days
description Est. delivery: Jun 5 -Jun 7
NGTON g Victoria Park i Barking
47 Saves precious time Deli . '»' [ PLAIS é | .
Al can provide you with a first draft. You can still e IVery service i 2 shaeromal £15.00 @ ShOp W|th YOUI‘ eBay balance
make edits or write your own. Free delivery in 2-3 days F B e o conoon
% £30.00 :‘”Z (4
d5) Adds the important details Royal Mail Tracked 48 ? \ 7 You have £110.00 to apply toward this order.

B £34.98 ™ et

GREENWICH

Quickly generate an enticing, informative Estimated between Fri, 27 Mar and Sat, 28 Mar
description.

Order total: £95.00

Apply £95.00

4 B

Park

@ But, it's not always perfect £6.49 delivery in 2-3 days
Make sure everything looks correct before listing Royal Mail Tracked 24
youritem: Estimated between Fri, 27 Mar and Sat, 28 Mar

CAMBE S

i

£33.00

———— > Has - > T B e

Reduces the time to list, Streamlined package sizing, Local landing page and map Providing C2C sellers
resulting in higher auto-generated labels & view for optimal browsing of flexibility to use their
completion rates. fully tracked orders nearby inventory earnings on the platform



Engaging Enthusiasts Through Full-Funnel Marketing

BUILT TO SPEC

|

£ A\

/- A
5‘-';
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Advertising: Long Term Growth Opportunity

Offering a suite of first-party advertising

. . - . A long runway for growth...
solutions with multiple growth drivers

( N ( A e Total Listings |
’ : . . o o Q425
Q4’25 Metrics Seller Adoption e Live Promoted Listings 2.58
~4.8M ) g /
4 A Q121
Sellers Adopted 1.5B Q425
an Ad Product Listings Penetration - 1.2B
- ’ Q121
"'.I .2B s N 400M
leeLErtQmoted Ad Rate Optimization
IStngs 2021 2022 2023 2024 2025
~2.5B
Total Listings Scaling New Products Increased Targeted Faster
L )L | Visibility Reach Sales

© 2026 eBay. All rights reserved. 25



eBay’s Advertising Solutions
Promoted

Promoted Listings
Stores

// o o L]
%( b ' Priorit ,
< General ;Z‘)/fv y & Increases traffic to

seller stores, and
helps sellers build
their brands.

L L LANN
'''''

& Increases visibility of & Increases sales
listings. velocity, and engages
motivated buyers.

& Cost-per-action
(CPA), and Fixed Price || & Cost-per-click (CPC),

& Cost-per-click (CPC),

. | . and Fixed Price &

& Auction. and Fixed Price. Auction.

& Newest product and
ramping quickly off a

smaller base.
& Largest products by revenue, and the largest

contributors to growth.

© 2026 eBay. All rights reserved.

Scalable Solutions

Promoted
@ Offsite
& Helps sellers deploy

eligible listings on
Google and Bing.

& Cost-per-click (CPC),
and Fixed Price.

& Lower gross margin
product, but accretive
to operating margin.

Drives traffic and

& incremental GMV
to the marketplace.

26



Scalable Solutions

Advertising Revenue
($ millions, Y/Y FXN growth)

1P Ads =
3P Ads = 1,993
Off-Platform Ads* m 17%
Off-P Ads Baseline* =
1,494
25%
1,193
15%

2022 2023 2024 2025

% of GMV 1.6% 2.0% 2.2% 2.5%
1P vs. GMV +26 pts +37 pts +16 pts +12 pts
Growth

Note: 1P = First-party advertising, including Promoted Listings products and first-party display advertisements on the eBay platform; 3P = Third-party

© 2026 eBay. All rights reserved. advertising; Off-Platform = ad revenue from eBay’s off-platform businesses; % of GMV = Total advertising revenue divided by total reported GMV. 27
*In Ql of 2025, we began reporting off-platform ads revenue as part of total ads revenue. Prior periods have not been recast, but we are including the
comparable baseline in the chart above to illustrate total ad revenue generated during those periods, and the adjusted Y/Y FXN growth rates for all periods.



Reducing Friction through Scalable Shipping Solutions

= . e
1 =« 2 + 3 o
eBay International Shipping Managed Shipping SpeedPAK
Sellers ship to a domestic location, Streamlined package sizing, A reliable and cost-effective
and eBay handles the complexity auto-generated labels & fully end-to-end logistics solution
of shipping internationally. tracked orders. for cross-border deliveries.
Reach buyers L e : o
across the globe @ slinmplirzel prreheg/ing % Fast Shipping
=M\ Take care of .
2D customs oaperwork @ Seller Protection @ Local Drop-off
Handle and e A
pay for returns \@ Competitive Rates Customs Compliance



Scalable Solutions

Payments: Driving Growth & Unlocking Efficiencies
Multi-acquirer strategy provides flexibility & redundancy

Offering secure, seamless, and Adding new payment partners helps
widely adopted payment options drive GMV and reduce cost of payments
~3x average order
VISA ' Klarna. | que
qd PayPal
Attracting Gen Z and
DISCOVER -~ Venimo wmilennials
N & Pay

Seamless cross-border

[§ Pay by Bank " Pay 3 Alipay payments



Seller Capital: Enhancing the eBay Value Proposition

Scalable Solutions

Disbursed over $1B in capital to sellers through partners since 2021

< Financing application = @

Flexibl ital
Your application is approved! exipie ca Pltq
You'll receive your funds from Liberis as soon as the a nd payments
next business day.
° We've approved your application for financing.
[ ]
Personalized

Your financing terms

for each seller

€9

Fast & seamless
experience

Fixed fee

Partners

@ Liberis [ BUSINESS

A% YOULEND

iwocafit] 4% YOULEND
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Accelerating Our Strategy with Al
Improving eBay’s customer experience and organizational efficiency

Scale e % Hybrid @,, Efficiency @?

Advantage Approach Tl Gains
Our scale allows us We leverage both commercial We deliver differentiated
to invest in in-house technology technologies, including large customer experiences and
infrastructure and hardware and language models, and in-house create our own capacity
software tech teams and open source tools. to reinvest.
Large Private Cloud Delivers a Faster, / \
More Secure Customer Experience *
Deployed High-Performance H H :
Supercomputer to Increase Al Velocity our Unified Agentic Commerce Platform
enables a seamless connection between eBay agents
Product Knowledge Graph and third-party agents, allowing us to facilitate more
Utilizes 30 Years of Internal Data personalized shopping experiences.

Launched Gen Al-Driven

Experiences for Sellers and Buyers \ /

© 2026 eBay. All rights reserved. 32




Next-Generation Magical Listing Technology*
Camera-first listing experience powered by Al

9:a1 9:41

o Seeing Powerful

Results in Early
Testing

Review before you list

Select condition

DEclos
feedbac

Supreme Team Green Navy Graphic
Print Pullover Hoodie Men's
Kangaroo Pocket

loy.sl 4

New with tags

rand naw, unworn, with tz

|

.

criginal packaging

> 50% increase in

= new listing creation rate

New without tags
Brand new and unworn without tags or original
2ging

xSk Hoodies & Sweatshirts

Pre-owned - Excellent
XL

Supreme

Hoodie

Green, Blue

10 more-..

Nice work!

Boost your chance of

selling with another listing. > 2 5 % decrease in

average listing time

New with imperfections

Jrwaorn, but with visible Naws

Uke new, presdously worn, but with little to no
signs of wear

Pre-owned - Excellent
mended by cBay.al 4

Pre-owned - Good
with |

Gontly used ght signs of waar and/o

visible flaws

p—

>95% customer

Satisfaction

\ |
. & >

View listing

List your item

Al agent turns your Al condition detection Al agents pre-fill details Listing complete
camera into a guided recommends the best leveraging our Product in just a few steps
listing assistant match Knowledge Graph
© 2026 eBay. All rights reserved. 33

* Rolled out to all New and Reactivated Listers in the US in beta during Q4'25; plan to expand to additional seller cohorts in the coming months.



Advancing Buyer Discovery Through Agentic Search*
Laying the foundation for a more personalized shopping journey

Natural language search

Enables buyers to shop using
embedded directly into core search

conversational dialogue

Leverages eBay’s decades of

Seamlessly filter and discover
consumer insights

our full depth of inventory

{ Trading card of most fa...

= Filter 4t Sort Price v

® Shop eBay Live events

1990-91 Fleer Basketball Patrick

Ewing #12/12 New York Knicks
Pre-Owned

$119

+$1.29 delivery
Located in United States

1994 Finest Base Set #225
Patrick Ewing
Pre-Owned

$1.99

or Best Offer

Free delivery

Located in United States
50% off 15+ with coupon
Eran ratirne

The most famous New York Knicks player from

the 1990s is widely considered to be Patrick
Ewing. He was the face of the franchise

throuahout that decade. leadina the Knicks to

Search or ask anything ©

ah @ R o o

Home My eBay. Search tifications Selling

£  Patrick Ewing card

= Filter

4t Sort Price v

® Shop eBay Live events

1986 Star Best of the New
Patrick Ewing
Pre-Owned

$89.00
+$4.54 delivery

Located in United States

PATRICK EWING 1986 Fleer
ROOKIE 23KT Gold '98 Card
Sculptured Graded GEM MINT 10
New (Other)

$14.95

Free delivery

Located in United States
10% off 3+ with coupon

77 sold
77 sold

PATRICK EWING 1986-87 FLEER
ROOKIE STICKER, BGS 8.5 (NEAR
MINT-MINT)

New (Other)

$199.99

Search, refine or ask anything @

]

®

My eBay

K & ©

Search Notifications. Selling

{ PatrickEwingrookieca.. Q WY

® Shop eBay Live events

1986 Fleer Basketball Set-Break
#32 Patrick Ewing RC PSA 8 -
Nicely Centered

New (Other)

% Kk (6)
$189.95

or Best Offer

+$5.00 delivery

Located in United States

Sponsored

1986 FLEER PATRICK EWING #32
RC ROOKIE CARD KNICKS PSA 8
New (Other)

% % %k K Hr (6)
$199.95

Free delivery in 2-3 days

d in United States

1986 Fleer # 32 Patrick Ewing RC
Ranbia HOE DQA R NMOMT Kninke

Search or ask anything ®

R @ & 8 O

My eBay Search Notifications Seling

=
al T .

{ PatrickEwingrookieca.. Q

4+ Chat with eBay.ai X

Looks like over 100 recent sales for the 1986-87 Fleer
- Patrick Ewing #32 (RC), a flagship rookie from the
iconic '86 Fleer set, have set a clear market picture.

« Market Values: Ungraded and lower-graded
copies typically sell for $35-$60, while PSA 7s and
SGC/BGS 7s land in the $70-$110 range. PSA 8s
and equivalents command $130-$175.

- Rarity & Grading: With a PSA population of
10,059, this card is widely graded, but only 163
PSA10s exist—just 1.6% of submissions—making
high-grade examples especially tough.

+ Premium Comparisons: PSA 8s and BGS/SGC 8s
consistently sell for ~2x the price of PSA és and
raw, while PSA 9s (fewer sales) reach $150-$165+,
showing a strong premium for higher grades.

- Special Significance: As Ewing's true rookie and a
Hall of Fame anchor from the legendary 1986 Fleer
release, this card remains a cornerstone for
vintage basketball collr B rs.

Qanrahad far Datelal Cudne sanbin anvda

Search or ask anything ®

A ® & 4 ©

Home My eBay Search Notifications Selling

I'm looking for a card. Who's the most
famous Knicks player from the '90s?

| want to buy one of his rookie cards

graded PSA 8 Are these cards expensive and rare?

Only show me his rookie cards




Continued Innovation in Live Commerce
Scaling eBay Live into a global shopping destination

Broadening Reach
Initially launched in the US, now offered in 7 countries

EF o0 0™

Accelerating Growth
Annualized run-rate up ~7x year-over-year*

Driving Long Term Value

Natural extension of marketplace,
expanding our customer base and business

Add comment...

SOLD OUTY )

! 1 whatadeal4me

$L00 STARTS
Discovery Engagement ﬁiﬁ -~
Community

kent0710
The internal mechanism is in gold? Don’t be stupidly!

moewiddi216
Papers

educor_2666
Lots of life left

Rolex Day Date 36mm YG Champagne Dial Go

Add commen it

eBay Live - Rolex DayDate 3émm Champagne Dial YG
Bracelet 18038 - 1978

$1.00




Meeting Customers Where They Are

Apple’s Visual Intelligence Enabled buyers to browse eBay listings

© 2026 eBay. All rights reserved.

Integration

Hue Labubu
with Bow

directly on Facebook Marketplace’

Marketplace © & Q - ¢, fFacebook

Sell Foryou Llocal More v eb/ checkout
)

P New! Discover eBay listings on X
- Marketplace. Learn more g RV ’ 2
5 3 v jzb456 ' Add note for seller

Common Projects Original Achilles

Today's picks ©Q Seattle, Washington
. Low

US Shoe Size: 6M
$179.00
Qty1

Est. delivery: May 7 - May 11
Shipping to authenticator, thento  ®
you $14.95

# eBay Authenticity Guarantee @ Authenticity Guzranlee o
s sh pped to an eBay
Common Projects Original g authenticator before delivery.
Achilles Low Learn more

$179 Free

Facebook may receive a commission on this sale.
Learn more

Buy now on eBay

s L »

Save

POP MART LABUSU
Pink Lusury Outf

Ship to

Country or region

United States

w

. . : 36
* Launched a test with Meta in the US, Germany, and France in January 2025.



Enhancing the User Experience with Al

>800K r Billions

listings of dollars

created Q in GMV
daily using ’ generated
Al tools from Al listings

>400M >10M >15M

listings sellers who Trading Cards

created have used scanned using
Al tools Al

using Al tools

© 2026 eBay. All rights reserved. . . 37
y 9 Note: Data is cumulative through February 18, 2026.
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Financial Highlights

Creating Investment Capacity to Drive Long Term Growth

Grow the
Top Line

88 Focus Categories

Geo-Specific Initiatives

9 Horizontal Investments

© 2026 eBay. All rights reserved.

Grow Operating
Income

High-Margin
Core Business

/

@ Disciplined Investments

.

-

@ Operational Efficiency
N

Healthy Capital
Returns

@ Dividends

W

+ Share Repurchases

o ~$3Bin 2025
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Gross Merchandise Volume
($ billions, Y/Y FXN growth)

International GMV &

Financial Highlights

79.6
747 6%

1%

US GMV B
739 73.2
(11%) (1%)
2022 2023
Organic FXN M%) (1)%

© 2026 eBay. All rights reserved.

All reported results are from continuing operations. FXN =

2024 2025

1% 6%

FX-Neutral.
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Revenue
($ millions, Y/Y FXN growth)

Revenue m
Take Rate —@—

10,112 10,283
9,795 20

2022 2023 2024
Organic FXN (4%) 3% 2%

© 2026 eBay. All rights reserved.

All reported results are from continuing operations.

Reconciliation of Organic FXN revenue is included in the Appendix of this presentation. FXN = FX-Neutral.

Financial Highlights

11,100
7%

2025

7%

4]



Non-GAAP Operating Income
($ millions, Y/Y growth)

Non-GAAP Operating Income =

3,085
7%

2,939
(16%) 2,892
4%

2,772

2022 2023 2025

Non-GAAP

Op. Margin 30.0% 27.4% 28.1% 27.8%

© 2026 eBay. All rights reserved. 42

Reconciliations of non-GAAP measures are included in the Appendix of this presentation.
All reported results are from continuing operations.



Earnings Per Share
(Y/Y growth)

Non-GAAP Diluted EPS

$5.52
$4.88 1%
15%
$4.'" $4.24 °

2% 3%

2022 2023 2024 2025

GAAP EPS $(2.28) $5.21 $3.95 $4.26
GAAPY/Y NM NM (24)% 8%
© 2026 eBay. All rights reserved. 43

Reconciliations of non-GAAP measures are included in the Appendix of this presentation. NM = Not Meaningful.
All reported results are from continuing operations; each of GAAP and Non-GAAP EPS is calculated using weighted average diluted shares.



Financial Highlights

Operating Cash Flow

($ millions)

CapEx m
Free Cash Flow m 2,627
2,431 2,414
2,009*
2022 2023 2024 2025
FCF % of Rev 22% 20% 19% 13%

© 2026 eBay. All rights reserved. 44

*2025 Cash Flow includes ~$935M of headwinds from unique tax items (tax on gains from equity investment sales and our final repatriation tax payment).
Reconciliations of non-GAAP measures are included in the Appendix of this presentation. All reported results are from continuing operations.



Financial Highlights

Capital Returns
($ millions)

Cash Dividend B
Share Repurchases &

3,633 3,682

3,031

1,929

2022 2023 2024 2025

Avg. Diluted

Shores* 558 533 501 468

© 2026 eBay. All rights reserved. *Average diluted shares are non-GAAP in millions.

Reconciliations of non-GAAP measures are included in the Appendix of this presentation. All reported results are from continuing operations.
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GAAP to Non-GAAP Reconciliations
Operating Income

Reconciliation of GAAP Operating Income to Non-GAAP Operating Income

Year ended December 31,

2025 2024 2023 2022
(In millions, except percentages)

GAAP operating income $ 2,277 $ 2,318 $ 1,941 $ 2,350
Stock-based compensation expense and related employer payroll taxes 626 602 587 507
Amortization of acquired intangible assets within cost of netrevenues and operating expenses 49 37 35 9
Executive bonuses and restructuring 8l (10) 141
Legal matters 52 (56) 65 50
Other general and administrative expenses — 1 3 23

Total non-GAAP operating income adjustments 808 574 831 589
Non-GAAP operating income $ 3,085 $ 2892 $ 2,772 'S 2,939
GAAP operating margin 205% 22.5% 19.2% 24.0%

Non-GAAP operating margin 27.8% 28.1% 27 4% 30.0%

Presented on a continuing operations basis.



GAAP to Non-GAAP Reconciliations
Net Income [ EPS

Reconciliation of GAAP Net Income to Non-GAAP Net Income and
GAAP EffectiveTax Rate to Non-GAAP Effective Tax Rate

Year ended December 31,

2025 2024 2023 2022
(In millions, except per share amounts and percentages)

GAAP income from continuing operations before income taxes $ 2,307 $ 2,278 $ 3,707 $ (1,601)
GAAP provision for income taxes (3M (297) (932) 327
GAAP netincome from continuing operations $ 1,996 $ 1,981 $ 2,775 $ (1,274)
Non-GAAP adjustments to netincome from continuing operations:

Non-GAAP operating income from continuing operations adjustments $ 808 $ 574 $ 831 $ 589

Changein fair value of equity investmentin Adevinta - 156 (1782) 2691

Changeiin fair value of other equity investments (26) 78 100 861

Changein fair value of warrants 5 (158) (150) 230

Other significant gains, losses or charges - - — (U]

Income tax effects and adjustments (199) (186) 486 (784)
Non-GAAP netincomefrom continuing operations $ 2,584 $ 2,445 $ 2,260 $ 2,312
Diluted netincome from continuing operations per share:
GAAP $ 426 $ 395 §$ 521 $ (2.28)
Non-GAAP $ 552 $ 488 $ 424 $ 4.1
Shares used in GAAP diluted netincome per share calculation 468 501 533 558
Shares used in non-GAAP diluted netincome per share calculation 468 501 533 562
GAAP effective taxrate - Continuing operations 13.5% 13.0% 25.1% 20.4%
Income tax effects and adjustments to netincome from continuing operations 3% 4% -9% -4%
Non-GAAP effective tax rate - Continuing operations 16.5% 16.5% 16.5% 16.5%

Presented on a continuing operations basis.



GAAP to Non-GAAP Reconciliations
Free Cash Flow

Reconciliation of Operating Cash Flow to Free Cash Flow

Year ended December 31,

2025 2024 2023 2022
(in millions)
Net cash provided by continuing operating activities $ 2,009 $ 2,414 $ 2,431 $ 2,627
Less: Purchases of property and equipment (525) (458) (456) (449)
Free cash flow $ 1484 $ 1,956 $ 1,975 $ 2,178

Presented on a continuing operations basis.



Reconciliation of Total Revenue and
Organic FX-Neutral Revenue

Reconciliation of Total Net Revenue

Year ended December 31,

2025 2024 2023 2022
(in millions)
Netrevenues (1)(2) $ 1,00 $ 10,283 $ 1002 $ 9,795
(1) Hedge gain/(loss) (54) 56 140
(2) Foreign currency impact 2 52 (320)
Reconciliation of Organic FX-Neutral Revenue
Year ended December 31,

2025 2024 2023 2022
As Reported Revenue Growth 2% 3% (6%)
Acquisition/Disposition Impact -- (19%) --
Foreign Currency Impact -- 1% 2%
Organic FX-Neutral Revenue Y/Y Growth 2% 3% (4%)

Organic FX-Neutral Revenue Growth. The company defines Organic FX-Neutral Revenue Growth as Reported Revenue Growth excluding incremental revenue from acquisitions or dispositions for the twelve-month
period following such acquisitions or dispositions and foreign exchange rate effects. The company believes this measure provides useful supplemental information regarding the company’s underlying revenue

trends by presenting revenue growth exclusive of these effects.

Presented on a continuing operations basis.



Calculation of Fully Diluted Share Count

Calculation of Fully Diluted Share Count

Year ended December 31,

2025 2024 2023 2022
(in millions)
Weigted average shares of common stock - basic 459 496 530 558
Dilutive effect of equity incentive awards 9 5 3 --
Weigted average shares of common stock - diluted 468 501 533 558

Presented on a continuing operations basis.



